Attitude to risk
My company classifies attitude to risk where protection is concerned as follows:

Conservative

You are not prepared to take any form of risks relating to payment of premiums and prefer to rely on your own resources and to self-insure.

Cautious

You are not prepared to take any form of risks relating to rising (reviewable) premiums but are not prepared to self-insure, preferring instead to pass this risk onwards through insurance.
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Balanced

You are prepared to risk rising (reviewable) premiums and prefer to pass risk onwards through insurance.

Adventurous

You have only limited interest in life assurance as you also actively invest money on which to draw rather than pay much in the way of premiums for protection.

Speculative

You are not interested in life assurance as you would rather actively invest money than pay premiums for protection.

